
Trends andDevelopments
Transport & Logisticssector Morocco

Presentation by
MEYSEmergingMarketsResearch



Country overview
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Note: (e) estimate; (p) prognosis
Source: HCP Maroc,

Note: The agricultural season begins in September and ends in May of the following year
Source: Ministry of Agriculture, HCP Maroc

×On averagestrong macro economicgrowth ratesduringthe last ten years

×Performance of the agriculturalsector hugeimpact on overall economicperformance
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GDP per capita by region, 2015 (dirham)

Region Investment volume %

Casablanca - Settat 29,910 28

Rabat - Salé 24, 346 23

Marrakech - Safi 10,995 10

TangerςTetouanςAl Hoceima 10,081 9

Oriental 8,495 8

Fes - Meknes 5,695 5

BenniMellal - Knenifra 5,126 5

Souss- Massa 4,935 5

Laayoune ςSakiaEl Hamra 3,232 3

Daraa- Tafilalet 2,758 3

GuelminςOued Noun 1,281 1

DakhlaςOued Eddahab 725 1

Total 107,579 100.0

Investments public enterprises, state budget 2018
(million dirhams)

Source: HCP Maroc

Source: Ministryof Finance

× Large regionaldifferencesin income(GDP per capita)

× > 50% of public investmentsin 2 city regions: Casablanca ςSettatandRabat-Salé
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Imports Exports Trade Balance

59,9% 62,6% 66,7%

5,8%
6,4%

6,1%21,1%
19,0%

16,9%

12,9% 11,8% 10,0%

0,4% 0,3% 0,4%

0%

20%

40%

60%

80%

100%

2011 2013 2016

Total foreign trade Morocco by continent (%)

Oceania

America

Asia

Africa

Europe

× Growingvolumes in total foreigntrade

× Consistent trade balancedeficit (imports> exports) of around180 - 200 million dirhams annually

× EU largesttradingpartner; trade with Africais on the rise

Source: Office des Changes



Country

Top 20

% in foreign trade Morocco 

2016

% in foreign trade Morocco, 

2010

Spain 18.4% 12.7%

France 16.0% 17.9%

China 6.3% 6.0%

USA 5.3% 5.9%

Italy 5.1% 5.5%

Germany 4.8% 4.1%

Turkey 4.0% 2.1%

Portugal 2.4% 1.5%

UK 2.3% 2.4%

India 2.2% 3.1%

The Netherlands 2.0% 2.1%

Brazil 1.9% 2.7%

Russia 1.9% 2.9%

Belgium 1.5% 1.8%

Saudi Arabia 1.4% 4.0%

South Korea 1.4% 1.0%

Algeria 1.3% 1.8%

UAE 1.2% 0.6%

Romania 1.2% 0.4%

Japan 1.1% 1.1%

× Spain andFrance largesttradingpartners

× Relativestrong increasein foreigntradewith Turkey, 
UAE, South Korea, andRomania

Source: Office des Changes



ForeignDirect Investments
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× RisinginwardFDI flowssince2012; in 2016 33 billion dirhams

× Main foreigninvestorFrance, but increasinglyfrom Middle East (UAE, Saudi Arabia, Qatar)

Source: Office des Changes

Source: Office des Changes

Country Net FDI flows
(million dirhams), 2016

% in total net FDI flows, 2016

France 6,528 28.7

UAE 3,614 15.9

Saudi Arabia 2,536 11.1

Qatar 1,676 7.4

USA 1,645 7.2

UK 1,537 6.8

Mauritius 1,067 4.7

Switzerland 1,046 4.6

The Netherlands 1,021 4.5

Germany 799 3.5
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× In 2016 net FDI flowsmainlyin Real Estate, Industry& Construction, Trade

× Net FDI flows in Transport & Logisticsrelativelysmall; 1.9 percent (418 million dirhams) in 2016

× Duringlast 15 yearsmainsectors of FDI are Real Estate, Industry, Tourism; strong decreasein 
Telecommunications in period2008 - 2015

Sector % in Net FDI flows, 2016

Real Estate 52.1

Industry& Construction 16.0

Trade 14.0

Banking 4.8

Hotels & Restaurants (Tourism) 3.0

Transport & Logistics 1.9

Telecommunications 1.4

Agriculture& Fishery 1.6

OtherServices 1.9

Othersectors 3.6

Energy -0.2

Source: Office des Changes



Developmentsin 
Transport & LogisticsMorocco



-1,0%

0,0%

1,0%

2,0%

3,0%

4,0%

5,0%

6,0%

Annual growth rate value added
Transport sector (%) 

 -

 20.000

 40.000

 60.000

 80.000

 100.000

 120.000

2010 2011 2012 2013 2014 2015 2016

Domesticfreight transport
(x 1000 tons) 

Road TIR Rail Air Maritime

× In 2015 and1st half of 2016 aƻǊƻŎŎƻΩǎTransport & Logisticssector had a difficult time

× Recovery since2nd half of 2016

× Domesticfreight transport dominatedby roadfreight transport (75 percent) 

Source: HCP Maroc Source: METL, ONDA, ANP, ONCF, SNTL
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Public investments by sector (million dirhams)

Rail Maritime* Road Air Other

× Total public investmentsin domestictransport infrastructurein period2014 ς2016 below period2010 - 2013

× For 2017 and2018 higherbudget public investmentsin transport infrastructurecomparedto previousyears

× Main public investmentsduringlast sixyearsin roadandrail infrastructure

Note: (p) provisional budget; (*) for 2018 investments by MarsaMarocŀǊŜ ƛƴ ǘƘŜ ǎŜŎǘƻǊ ΨƻǘƘŜǊΩ
Source: Ministry of Finance



Maritime transport
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Public investments in Morocco's ports
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ANP TMSA NWM

× Morocco has 36 commercial seaports, of which13 ports for internationaltrade

× Global cargo throughputhas increasedsignificantlysince2010; in 2016 around90 million tons(+ 30 percent comparedto 2010)

× Port of Casablanca largestdomesticport: after opening Tanger Med II in 2019 this port will be the largesttransshipment (container) 
hub in Africaandthe Mediterraneanregion

× Since2007 public investmentsin maritimesector predominantlyaimedat building Tanger Med I andII; in 2017 and2018 it will be
aimedat developingnew energy port NadorWest Med (NWM)

Source: ANP
Source: Ministryof Finance



National Port Strategy2030

Main objectives:
Å supporting the economic developments in Morocco;
Å contributingto regionalbalancesandpromoting socialandhuman development;
Å capturinga share of the maritimeinternationaltradeandtourismmarket betweenEurope, the Middle East, Asiaand

Africa.

The METL also quantified this port strategy as follows:
Å total cargo throughput (including transshipments) by 2030 between 290 ς370 million tons (in 2016 121 million tons);
Å total port capacity by 2030 of 140 million tons.

Total public investmentsfor implementingΨbŀǘƛƻƴŀƭ tƻǊǘ StrategyнлолΩ estimatedat 75 billion dirhams, of which60 
billion dirhams from 2016 onwards-> constructionof 5 new ports largestshare in total investments(62 percent)



× Modalsplit dominatedby roadfreight transport; 83 percent of imported containers throughPort of Casablanca are 
further transportedby truck

× Limited useof rail transport andcabotage (sea) providefuture opportunitiesfor domestictransport companies



Road freight transport

Annual turnover main Moroccan road transport companies (million dirhams)

Year SNTL TIMAR SDTM
Carré-

SMTR

La Voie

Express
Dislog

Tpm

Transport
STMF SOTRAFRIQUE

2012 876 212,1 -- 90,2 100 336,5 217,4 83,2 92,5

2013 712 222,4 -- 113,2 110,4 363,1 213,1 -- 151,3

2014 705 236,1 89 166,7 109,5 441,5 156,7 -- 180,1

2015 769 236,1 100,6 232,7 105,0 440,8 161,7 107,5 162,1

2016 891 258,4 111 -- 105,3 -- -- -- --

Source: Maroc1000.net, Economie Entreprises

Topic Morocco

Total numberof companies 65,000 (50% informal)

% SMEs 95%

Total numberof employees 170,000

Annualturnover 1.4 billion euros

Averageagetruck fleet 13 years

Largestdomesticcompany (annual
turnover)

SNTL (69 million euros)

× The vast majorityof roadfreight transport companies are SMEs

× Averageagetruck fleet in Morocco is relativelyhigh

× Largestcompany in roadfreight transport is Moroccanstate 
company SNTL

× 9 largestcompanies have 15% of the domesticmarket



Strong investmentsin national road network upto 2035, improvingcompetitivenessroad
freight transport



Air transport
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× Strong increasein numberof passengerssince2010 (+20 percent)

× 90 percent are internationaltravellers(mainlyEU)

× Air freight transport showeda steady increase, 95 percent is internationalfreight
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